Introduction
The range of fisheries and aquaculture issues that face the world is vast, complex, and potentially bewildering, and there are many issues worthy of inspection.
This paper focuses on several core challenges to achieving genuinely effective capture fisheries management: understanding fisheries and their environment, reconciling utilization and conservation, considering social and equity issues, assessing incentive structures, linking fisheries management with trade and with marketing standards, enhancing institutions and governance for management whilst embracing the vital concept of stakeholder participation, and engaging with developing countries.
Setting the Scene: The Status of World Fisheries and Aquaculture
At the outset we should note that the trend of world fisheries production, both capture fisheries and aquaculture, gives us quite a different picture when it includes China and when it does not. China is, by far, the number one producer in the world for both capture fisheries and aquaculture and this element is great enough to influence the global trend. This is why the Food and Agriculture Organization (FAO), in recent years, published the two figures with and without China's catch.2 Capture fisheries and aquaculture supplied the world with about 148 million tonnes of fish (excluding aquatic plants) in 2010 (Fig. 1) . Of this, 128 million tonnes were used as human food, providing an estimated per capita supply of about 18.6 kg (live weight equivalent), which is an all-time high. The production of world capture fisheries has stagnated at around 90 million tonnes as shown in Figure 2 . Therefore, the fact that world fishery production continued to rise was driven by the increase in aquaculture production, particularly in China.
Forty seven per cent of the global production of food fish is now provided by aquaculture. Indeed, aquaculture is the fastest growing food sector, with total production growing at eight per cent per year over the period 1980 to 2010. As shown in Figure 3 , China, overwhelmingly, dominates global aquaculture production with a share of more than 60 per cent of total production. But, there is growth in all regions of the world and diversification to new species, particularly crustaceans and marine fish. The outstanding question is whether growth rates have peaked, either regionally or globally.
The overall state of exploitation of the world's marine fishery resources is shown in Figure 4 . The proportion of fully-exploited fish stocks has remained fairly stable at approximately 57 per cent in 2009 (the most recent year for which there is established FAO data), and the proportion of underexploited and moderately exploited stocks has continued to decrease (13 per cent in 2009). The proportion of overexploited and depleted stocks has increased steadily, reaching 30 per cent. 
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